Meeting Minutes

Missouri Life Sciences Research Board 

November 2, 2009
The Missouri Life Sciences Research Board (“Board”) met in regular session on November 2, 2009 via teleconference.
Members and Staff Participating:
Dr. Roger Mitchell, Chair 

Dr. Jeanne Daffron

Mr. Ed Pinegar
Dr. Robert Onder (joined at 3:10 p.m.)
Mr. Ed Stevens

Mr. Jason Hall, Missouri Technology Corporation (administrative staff)

Mr. Bill Anderson, Missouri Technology Corporation (administrative staff)
WELCOME AND CALL TO ORDER:
Chair Mitchell welcomed everyone and called the meeting to order at 3:05 p.m.  A quorum was established with four Board members participating in the meeting, including: Chair Mitchell, Dr. Daffron, Mr. Pinegar, and Mr. Stevens.  
APPROVAL OF MINUTES: 
Chair Mitchell asked if any of the members had questions or comments regarding the minutes from the August 14, 2009 Board meeting, which were distributed to the Board prior to the meeting.  Hearing none, the following resolution was moved by Mr. Pinegar, seconded by Dr. Daffron and unanimously approved: 

RESOLVED, that the minutes from the August 14, 2009 meeting are hereby approved by the Board as submitted.

REVIEW AUDIT RESPONSES:
Chair Mitchell then moved to the next agenda item and a review of the responses to the solicitation for audit services for the Life Sciences Trust Fund.  Mr. Anderson provided the Board with a detailed explanation of the responses and the staff recommendation to approve Graves and Associates.  After a detailed discussion, the following resolution was moved by Mr. Stevens, seconded by Dr. Daffron and unanimously approved:

RESOLVED, the proposal for audit services of the Life Sciences Trust Fund submitted by Graves and Associates is hereby approved by the Board as presented. 

REVIEW AND DISCUSSION OF BUDGET ITEMS:

Chair Mitchell then moved to the next agenda item and a discussion of the budget restrictions placed on the Life Sciences Trust Fund announced last week.  Mr. Hall provided the Board with a detailed explanation of the restrictions and their impact on the fund.  Mr. Hall recommended that the peer review and screening committee review processes be completed so that the Board could take action expeditiously if the budget restrictions were lifted in whole or in part later in the fiscal year.  Mr. Hall also indicated that staff will prepare letters to the principal investigators who had submitted full proposals and the chairs of each Center for Excellence to clearly explain the current situation.
ADJOURNMENT:
Having no further business to discuss, Chair Mitchell declared the meeting adjourned at 3:34 p.m.
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